

VARIOUS SECTIONS OF THE  JOBS ACT APPLICABLE TO DFP 

  SEC. 1111. SECTION 7(a) BUSINESS LOANS. 
    (a) Amendment.--Section 7(a) of the Small Business Act (15 U.S.C. 636(a)) is amended-- 
    (1) in paragraph (2)(A)-- 
    (A) in clause (i), by striking ``75 percent'' and inserting ``90 percent''; and 
    (B) in clause (ii), by striking ``85 percent'' and inserting ``90 percent''; and 
    (2) in paragraph (3)(A), by striking ``$1,500,000 (or if the gross loan amount would exceed $2,000,000'' and inserting ``$4,500,000 (or if the gross loan amount would exceed $5,000,000''. 
    (b) Prospective Repeal.--Effective January 1, 2011, section 7(a) of the Small Business Act (15 U.S.C. 636(a)) is amended-- 
    (1) in paragraph (2)(A)-- 
    (A) in clause (i), by striking ``90 percent'' and inserting ``75 percent''; and 
    (B) in clause (ii), by striking ``90 percent'' and inserting ``85 percent''; and 
    (2) in paragraph (3)(A), by striking ``$4,500,000'' and inserting ``$3,750,000''. 


   SEC. 1116. ALTERNATIVE SIZE STANDARDS. 
    Section 3(a) of the Small Business Act (15 U.S.C. 632(a)) is amended by adding at the end the following: 
    ``(5) Alternative Size Standard.-- 
    ``(A) IN GENERAL.--The Administrator shall establish an alternative size standard for applicants for business loans under section 7(a) and applicants for development company loans under title V of the Small Business Investment Act of 1958 (15 U.S.C. 695 et seq.), that uses maximum tangible net worth and average net income as an alternative to the use of industry standards. 
    ``(B) INTERIM RULE.--Until the date on which the alternative size standard established under subparagraph (A) is in effect, an applicant for a business loan under section 7(a) or an applicant for a development company loan under title V of the Small Business Investment Act of 1958 may be eligible for such a loan if-- 
    ``(i) the maximum tangible net worth of the applicant is not more than $15,000,000; and 
    ``(ii) the average net income after Federal income taxes (excluding any carry-over losses) of the applicant for the 2 full fiscal years before the date of the application is not more than $5,000,000.''. 



   SEC. 1133. FLOOR PLAN PILOT PROGRAM EXTENSION. 
    (a) In General.--Section 7(a) of the Small Business Act (15 U.S.C. 636(a)) is amended-- 
    (1) by redesignating paragraph (32), relating to increased veteran participation, as added by section 208 of the Military Reservist and Veteran Small Business Reauthorization and Opportunity Act of 2008 (Public Law 110-186; 122 Stat. 631), as paragraph (33); and 
    (2) by adding at the end the following: 
    ``(34) FLOOR PLAN FINANCING PROGRAM.-- 
    ``(A) DEFINITION.--In this paragraph, the term `eligible retail good'-- 
    ``(i) means a good for which a title may be obtained under State law; and 
    ``(ii) includes an automobile, recreational vehicle, boat, and manufactured home. 
    ``(B) PROGRAM.--The Administrator may guarantee the timely payment of an open-end extension of credit to a small business concern, the proceeds of which may be used for the purchase of eligible retail goods for resale. 
    ``(C) AMOUNT.--An open-end extension of credit guaranteed under this paragraph shall be in an amount not less than $500,000 and not more than $5,000,000. 
    ``(D) TERM.--An open-end extension of credit guaranteed under this paragraph shall have a term of not more than 5 years. 
    ``(E) GUARANTEE PERCENTAGE.--The Administrator may guarantee-- 
    ``(i) not less than 60 percent of an open-end extension of credit under this paragraph; and 
    ``(ii) not more than 75 percent of an open-end extension of credit under this paragraph. 
    ``(F) ADVANCE RATE.--The lender for an open-end extension of credit guaranteed under this paragraph may allow the borrower to draw funds on the line of credit in an amount equal to not more than 100 percent of the value of the eligible retail goods to be purchased.''. 
    (b) Sunset.--Effective September 30, 2013, section 7(a) of the Small Business Act (15 U.S.C. 636(a)) is amended-- 
    (1) by striking paragraph (34); and 
    (2) by redesignating paragraph (35), as added by section 1206 of this Act, as paragraph (34). 

